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CS/CM6 July 18, 2024
To, To,
The Listing Department The Corporate Relationship Department
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Bandra Kurla Complex, Bandra P. J. Towers, Dalal Street,
(E), Mumbai — 400 051 Mumbai - 400 001
Symbol: HERCULES Scrip Code: 505720

Sub.: Notice of the 62" Annual General Meeting (“62" AGM”) of Hercules Hoists Limited (“Company™)
Dear Sir/Madam,

Pursuant to the provisions of Regulations 34 and 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations™),
read with the Securities and Exchange Board of India's Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, we hereby submit the Notice convening the
62" AGM of the Company to be held on Monday, August 12, 2024, at 4.30 P.M. (IST) via Video
Conferencing (VC)/Other Audio-Visual Means (OAVM), to transact the following businesses:

Ordinary Business

1. Toreceive, consider and adopt the: (a). Audited financial statements of the Company for the
financial year ended March 31, 2024, together with the reports of the Board of Directors and
Auditors thereon; and (b). Audited consolidated financial statements of the Company for the
financial year ended March 31, 2024, together with the report of the Auditors thereon.
(Ordinary Resolution)

2. Todeclare Final Dividend of Rs. 4.00 per equity share of Rs. 1/- each; on equity shares for the
financial year ended March 31, 2024. (Ordinary Resolution)

3. To appoint a Director in place of Mr. Nirav Nayan Bajaj (DIN: 08472468), who retires by
rotation and being eligible, has offered himself for re-appointment. (Ordinary Resolution)

Special Business

1. To ratify the remuneration of the Cost Auditors of the Company for the financial year ended
March 31, 2025. (Ordinary Resolution)

2. To consider re-appointment of Shri Hariprasad A Nevatia (DIN:00066955) as a Whole-time
Director for 2 years with effective from November 22, 2024 (Special Resolution)

3. To consider appointment of Smt. Girija Balakrishnan (DIN: 06841071) as an Independent
Director of the company for 5 years terms with effective from May 27, 2024 (Special
Resolution)

The Notice of the ensuing 62" AGM of the Company and the Annual Report for the financial year ended
March 31, 2024, are being dispatched to the Members, whose email IDs are registered with the Company
or their Depositories, through electronic mode today.

Company: HERCULES HOISTS LIMITED
T: +91 2245417301 | F: +91 2192 274125 | E: indef@indef.com | U: www.indef.com
Corporate Office: 501-504, Shelton Cubix, Sector 15, Plot #87, CBD Belapur, Navi Mumbai 400614, INDIA
Works: Khalapur, Chakan | Regional Offices: Pune, Delhi, Chennai, Kolkata
Registered Office: Bajaj Bhawan, 2nd Floor, 226, Jamnalal Bajaj Marg, Mumbai 400 021, INDIA
CIN: L45400MH1962PLC012385
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Brief details of the 62" AGM of the Company are as under:

Web-link for participation through VC

https://instameet.linkintime.co.in

Date and Time of AGM

August 12, 2024 at 4.30 pm

Cut-off date for e-voting

August 5, 2024

E-voting start date and time

August 9, 2024 at 09:00 a.m. (IST)

E-voting end date and time

August 11, 2024 at 05:00 p.m. (IST)

The above is for your information and record.

Thanking you,

For Hercules KEIRISH nited
RAMESHLAL
JETHMALANI

e igitally signed by GIRISH
Girish JEthmﬂmESHLAL JETHMALANI

Chief Financia)tdf562107.18 13:53:23
+05'30"

Encl: AGM Notice

Company: HERCULES HOISTS LIMITED
T:+91 2245417301 | F: +91 2192 274125 | E: indef@indef.com | U: www.indef.com
Corporate Office: 501-504, Shelton Cubix, Sector 15, Plot #87, CBD Belapur, Navi Mumbai 400614, INDIA
Works: Khalapur, Chakan | Regional Offices: Pune, Delhi, Chennai, Kolkata
Registered Office: Bajaj Bhawan, 2nd Floor, 226, Jamnalal Bajaj Marg, Mumbai 400 021, INDIA
CIN: L45400MH1962PLC012385



mailto:indef@indef.com
http://www.indef.com
https://instameet.linkintime.co.in

,& HERCULES HOISTS LIMITED

indef
NOTICE

NOTICE is hereby given that the 62nd Annual General Meeting of the Members of Hercules Hoists Limited will be held
through Video Conferencing ("VC")/ Other Audio-Visual Means ("OAVM"”) on Monday, August 12, 2024 at 4.30 PM to
transact the following businesses:-
Ordinary Business:
1. Adoption of Annual Accounts:
To receive, consider and adopt:

(@) the Audited Standalone Financial Statements of the Company for the Financial Year ended March 31, 2024,
together with the Reports of the Directors and the Auditors thereon; and

(b) the Audited Consolidated Financial Statements of the Company for the Financial Year ended March 31, 2024, and
the Report of the Auditors thereon.

2. Dividend:

To declare Final Dividend of Rs. 4.00 per equity share of Rs. 1/- each; on equity shares for the financial year ended
March 31, 2024.

3. Re-appointment of Mr. Nirav Nayan Bajaj (DIN: 08472468), the retiring director:

To appoint a Director in place of Mr. Nirav Nayan Bajaj (DIN: 08472468), who retires by rotation and being eligible,
has offered himself for re-appointment.

Special Business:
4. Ratification of Remuneration payable to Cost Auditor:

To consider and, if thought fit, to pass with or without modification(s), the following resolution as an ordinary resolution:

"RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable provisions, if any, of the
Companies Act, 2013 and the rules made thereunder, the remuneration of Rs. 60,000/- plus applicable tax,
reimbursement of out-of-pocket expenses payable to the M/s, Aatish Dhatrak & Associates, appointed as cost auditor
by the board of directors of the Company, for the financial year 2024-25, be and are hereby ratified and confirmed.

5. Re-appointment of Shri Hariprasad Anandkishore Nevatia (DIN:00066955) as a Whole-time Director:
To consider and, if thought fit, to pass with or without modification(s), the following Resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 196, 197 and other applicable provisions read with
Schedule V of the Companies Act, 2013, (including any statutory modification(s) or enactment(s) thereof, the re-
appointment of Shri Hariprasad Anandkishore Nevatia [DIN No. 00066955] as a Director in Whole-time employment
of the Company for a period of two years from November 22, 2024 to November 21, 2026 on the following
remuneration and perquisites, be and is hereby approved, with powers to the Board of Directors to alter and vary the
terms and conditions of remuneration (including minimum remuneration in case of absence or inadequacy of profits)
in such manner as the Board may deem fit within the limits specified in Schedule V of the Companies Act, 2013 or any
statutory modification(s) or substitution (s) thereof.

a) Remuneration: Rs.25,000/- per month.
b) Perquisites:
i) Free use of Company’s Car for Company’s work as well as for personal purposes, along with driver.
ii) Telephone at residence and a mobile phone at Company'’s cost.
RESOLVED FURTHER THAT in any financial year during the period November 22, 2024 to November 21, 2026,
when the Company has made no profits or its profits are inadequate, it will pay to the Whole-time Director by way

of remuneration and perquisites as specified above, subject to restrictions, if any, set forth in Schedule V of the
Companies Act, 2013.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all the acts,
deeds and things which are necessary for the re-appointment of aforesaid person as a Whole-time Director of the
Company.”
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6. Appointment of Smt. Girija Balakrishnan (DIN: 06841071) as an Independent Director of the company:

To consider and, if thought fit, to pass with or without modification(s), the following resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152, Schedule IV and other applicable
provisions, if any, of the Companies Act, 2013 ("Act"”) and the Rules made thereunder and the applicable provisions
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
("SEBI Listing Regulations”) (including any statutory modification(s) or re-enactment thereof for the time being in
force, if any) and based on the recommendations of the Nomination and Remuneration Committee and the Board
of Directors of the Company, Smt. Girija Balakrishnan (DIN: 06841071), who was appointed as an Additional Director
(in the capacity of an Independent Director) of the Company with effect from May 27, 2024, and who has submitted a
declaration that she meets the criteria of independence under Section 149(6) of the Act and Regulation 16(1)(b) of the
SEBI Listing Regulations and is eligible for appointment under the provisions of the Act, the Rules made thereunder
and the SEBI Listing Regulations, and in respect of whom the Company has received a Notice in writing under
Section 160(1) of the Act proposing her candidature for the office of a Director, be and is hereby appointed as an
Independent Director of the Company, not liable to retire by rotation, to hold office for a term of five consecutive years
i.e., from May 27, 2024 upto May 26, 2029.

RESOLVED FURTHER THAT the Board or any duly constituted Committee of the Board, be and is hereby authorised
to do all acts, deeds, matters and things as may be deemed necessary and/or expedient in connection therewith
or incidental thereto and to settle any question, difficulty, or doubt, that may arise, to give effect to the foregoing
resolution.”

NOTES:

1.

Pursuant to the General Circular No. 20/ 2020 dated 5th May 2020 read with other relevant circulars including 09/
2023 dated 25th September, 2023 issued by the Ministry of Corporate Affairs ((MCA') (collectively referred to as
"MCA Circulars”) and Securities and Exchange Board of India ("SEBI") vide its circular no. SEBI/HO/CFD/CMD1/
CIR/P/2020/79 dated May 12, 2020, circular no. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021, circular
no. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, circular no. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated
January 5, 2023 and circular no. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023 (collectively
"SEBI Circulars”), have permitted companies to conduct AGM through VC or other audio visual means, subject
to compliance of various conditions mentioned therein. In compliance with the aforesaid MCA Circulars and SEBI
Circulars and the applicable provisions of Companies Act, 2013 and rules made thereunder, and SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the 62st AGM of the Company is being convened and
will be conducted through VC. The deemed venue for AGM shall be the registered office of the Company.

A member entitled to attend and vote is entitled to appoint one or more proxies, to attend and vote instead of himself,
and that a proxy need not be a member. However, since this AGM is held through VC, the facility for appointment of
proxies is not available for this AGM, in terms of the aforesaid Circulars. Accordingly, no proxy form is enclosed with
this notice.

Institutional / Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.) are required to send a scanned
copy (PDF/JPG Format) of its Board or governing body Resolution/ Authorization etc., authorizing its representative
to attend the AGM through VC / OAVM on its behalf and to vote through remote e-voting. The said Resolution/
Authorization shall be sent to the Scrutinizer by email through its registered email address to with a copy marked to
cs1®@indef.com.

In case of joint holders attending the meeting, the Member whose name appears as the first holder in the order of
names as per the Register of Members of the Company will be entitled to vote during the AGM.

. The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013, in respect of special businesses

to be transacted at the meeting, is annexed hereto. Further, the particulars of the Director proposed to be appointed/
reappointed, as required under Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Secretarial Standard 2 issued by the Institute of Company Secretaries of India, is annexed
hereto.

. As per the provisions under the MCA Circulars, Members attending the 62nd AGM through VC shall be counted for

the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

The Company has provided the facility to Members to exercise their right to vote by electronic means both through

3



S&HERCULES HOISTS LIMITED

indef

10.

11.

12.

13.

14.

15.

16.

remote e-voting and e-voting during the AGM. The process and instructions for remote e-voting are provided in the
subsequent pages. Such remote e-voting facility is in addition to voting that will take place at the 62nd AGM being
held through VC.

. Members joining the meeting through VC, who have not already cast their vote by means of remote e-voting, shall be

able to exercise their right to vote through e-voting at the AGM. The Members who have casted their vote by remote
e-voting prior to the AGM may also join the AGM through VC but shall not be entitled to cast the vote again.

The Register of Members and Share Transfer Books of the Company will be closed from Tuesday, August 06, 2024 to
Monday, August 12, 2024; both days inclusive.

In line with the MCA Circulars, the notice of the 62nd AGM along with the Annual Report 2023-24 are being sent
only by electronic mode to those Members whose e-mail addresses are registered with the Company/ Depositories.
Members may please note that this Notice and Annual Report 2023-24 will also be available on the Company's
website www.indef.com under Investor Information tab, websites of the Stock Exchanges i.e. BSE Limited and
National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and is also
available on the website of Link Intime India Private Limited (Link Intime) (agency for providing the Remote e-Voting
facility) i.e. www.instavote.linkintime.co.in

The physical copies of notice of 62nd Annual General Meeting and the Annual Report 2023-24 shall be open for
inspection at the Registered Office of the Company during business hours except on holidays, upto the date of the
Annual General Meeting.

The Register of Directors and Key Managerial Personnel and their shareholding, and the Register of Contracts or
Arrangements in which the Directors are interested, maintained under the Companies Act, 2013 will be available for
inspection by Members electronically on AGM date. Members seeking to inspect such documents can send an email
to cs1@indef.com in that regard.

Members desirous of obtaining any information concerning the accounts and operations of the Company are
requested to address their queries to the Investor Relations Department of the Company, at cs1@indef.com at least
7 days before the date of the meeting (i.e on or before Monday, August 05, 2024), to enable the Company to make
available the required information at the meeting, to the extent practicable.

Shareholders who have not yet encashed their dividend warrant(s)/demand draft(s) for the financial year ended 31st
March 2017 or any subsequent financial years, are requested to make their claim either to the Company or to RTA.
Members are requested to note that, dividends if not encashed for a period of 7 years from the date of transfer to
Unpaid Dividend Account of the Company, are liable to be transferred to the Investor Education and Protection Fund
('IEPF’). The shares in respect of which dividends remain unclaimed for seven consecutive years are also liable to be
transferred to the demat account of the IEPF Authority. In view of this, Members/ Claimants are requested to claim
their dividends from the Company, within the stipulated timeline. Members, whose unclaimed dividends/ shares have
been transferred to IEPF, may claim the same by making an online application to the IEPF Authority in web Form
IEPF-5 available on www.iepf.gov.in. Further, please refer to Corporate Governance Report which is a part of the
Annual Report in respect of the dividend amount and shares transferred to IEPF. The Company has uploaded the
information in respect of unclaimed dividends, as on the date of last AGM i.e. 11th August, 2023 on the website of the
Company at www.indef.com.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended), Regulation 44 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015 (as amended) and aforesaid circulars, the Company is providing facility of remote
e-voting to its Members in respect of the businesses to be transacted at the AGM. For this purpose, the Company has
entered into an agreement with Link Intime India Private Limited (Link Intime) for facilitating voting through electronic
means, as the authorized agency. The facility of casting votes by a member using remote e-voting system as well as
venue voting on the date of the AGM, on all the resolutions set forth in this Notice, will be provided by Link Intime.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at
the AGM through VC/OAVM will be made available for 1000 members on first come first served basis. This will
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17.

18.

19.

20.

21.

22.

23.

not include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee, Auditors, etc. who are allowed to attend the AGM without
restriction on account of first come first served basis.

All persons whose names are recorded in the Register of Members or in the Register of Beneficial Owners maintained
by the Depositories as on the cut-off date namely Monday, August 05, 2024 only shall be entitled to vote at the Annual
General Meeting by availing the facility of remote e-voting or by voting at the Annual General Meeting.

Members are requested to send all communications relating to shares and unclaimed dividends, change of address,
bank details, email address etc. to the Registrar and Share Transfer Agents at the address: LINK INTIME INDIA PVT.
LTD. (Unit: Hercules Hoists Limited) C-101, 247 Park, L B S Marg, Vikhroli (West), Mumbai - 400 083. Tel. No. (022)
4918 6000 Fax No. (022) 4918 6060. If the shares are held in electronic form, then change of address and change in
the Bank Accounts etc. should be furnished to their respective Depository Participants (DPs).

Regulation 12 and Schedule | of SEBI Listing Regulations requires all companies to use the facilities of electronic
clearing services for payment of dividend. In compliance with these regulations, payment of dividend if any will be
made only by electronic mode directly into the bank account of Members and no dividend warrants or demand
drafts will be issued without bank particulars. The Members who are unable to receive the dividend directly in their
bank accounts through Electronic Clearing Service or any other means, due to non-registration of the Electronic
Bank Mandate, the Company shall dispatch the dividend warrant/bankers’ cheque/ demand draft to such Members.
Members holding shares in dematerialized form are requested to intimate all changes pertaining to their bank details,
National Electronic Clearing Service (NECS), Electronic Clearing Service (ECS), mandates, nominations, power of
attorney, change of address, change of name, e-mail address, contact numbers, etc., to their Depository Participant
(DP). Changes intimated to the DP will then be automatically reflected in the Company’s records which will help the
Company and the Company’'s Registrars and Transfer Agents, Link Intime India Private Limited (RTA) to provide
efficient and better services. Members holding shares in physical form are requested to intimate such changes either
to the Company or to RTA.

In accordance with Regulation 40 of the SEBI Listing Regulations, as amended, transfer of securities of listed entities
can be processed only in dematerialized form. Further, pursuant to SEBI circular dated 25th January 2022, securities
of the Company shall be issued in dematerialized form only while processing service requests in relation to issue
of duplicate securities certificate, renewal / exchange of securities certificate, endorsement, sub-division / splitting
of securities certificate, consolidation of securities certificates/folios, transmission and transposition. Accordingly,
Members are requested to make service requests by submitting a duly filled and signed Form ISR — 4. In view of this
and to eliminate all risks associated with physical shares and for ease of portfolio management, members holding
shares in physical form are requested to consider converting their holdings to dematerialized form. Members can
contact the Company or RTA for assistance in this regard.

Members who have not registered their e-mail address are requested to register the same in respect of shares held
in electronic form with the Depository through their Depository Participant(s) and in respect of shares held in physical
form by writing to the Company’s Registrar and Share Transfer Agent, LINK INTIME INDIA PVT. LTD. (Unit: Hercules
Hoists Limited) C-101, 247 Park, L B S Marg, Vikhroli (West), Mumbai - 400 083.

Securities and Exchange Board of India (SEBI) vide its Circular bearing reference no. SEBI/HO/MIRSD/MIRSD-
PoD-1/P/CIR/2023/37 dated 16th March, 2023 has mandated furnishing of PAN, KYC details (i.e. postal address
with pin code, email address, mobile number, bank account details) and nomination details by all shareholders
holding shares in physical form. In accordance with the SEBI circular, the folios wherein any one of the cited details
/ documents are not available, on or after 1st October 2023, shall be frozen. It may be noted that any service request
or complaint can be processed only after the folio is KYC compliant. In view of the above, we urge the shareholders
to submit the Investor Service Request form along with the supporting documents at the earliest. The Company has
sent a letter to the shareholders holding shares in physical form in relation to the aforesaid requirement. Shareholders
who hold shares in dematerialized form and wish to update their PAN, KYC and nomination details are requested to
contact their respective Depository Participants.

Since, this AGM will be held through VC, no attendance slip and route map of the venue for AGM are enclosed with
this notice.
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Explanatory Statements under the Companies Act, 2013 and SEBI (LODR) Regulations 2015:

Item No. 4

Upon the recommendation of the audit committee, Company's board of directors approved the appointment and
remuneration of M/s, Aatish Dhatrak & Associates, appointed as cost auditors to conduct the audit of the cost records
of the Company for the financial year 2024-25. In terms of the provisions of Section 148(3) of the Companies Act, 2013
read with Rule 14(a)(ii) of the Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the appointed
cost auditor is to be ratified by the members of the Company. Accordingly, the members are requested to ratify the
remuneration payable to the cost auditors as set out in the Resolution for the aforesaid services to be rendered by them.
The Board recommends passing of the ordinary resolution as set out in item No. 4 of the Notice.

None of the directors, key managerial personnel, and their relatives are concerned or interested in the said Resolution.
Item No. 5

The term of the Whole-time Director, Shri H A Nevatia will expire on November 21, 2024. The Board of Directors felt that his
continued contribution on various matters will be in the interest of the Company. On the recommendation of Nomination
& Remuneration Committee, it was decided in the Board Meeting dated May 27, 2024, to re-appoint Shri H A Nevatia
as a Director in the whole-time employment of the Company for a further period of two years from November 22, 2024
to November 21, 2026 on the terms as set out in the Resolution. Under the section 196 (3) proviso, the age of Shri H A
Nevatia is more than seventy. Hence, the approval of the shareholders vide special resolution is accordingly sought for
the re-appointment of Shri H A Nevatia as a Director in the Whole-time employment of the Company and the remuneration
payable to him. The perquisites like Provident Fund, Gratuity, Superannuation and Leave are not applicable to him. The
Board recommends passing of the Special Resolution as set out in item No. 5 of the Notice. His detail profile is given under
the head "Corporate Governance”

None of the Directors, Key Managerial Personnel, and their relatives other than Shri H A Nevatia are concerned or
interested in the said Resolution.

Item No. 6

The Board of Directors, at its meeting held on May 27, 2024, based on the recommendation of Nomination and
Remuneration Committee, appointed Smt. Girija Balakrishnan (DIN: 06841071), as an Additional Director (in the capacity of
Independent Director) of the Company, with effect from May 27, 2024, for a term of five consecutive years, i.e., upto May 26,
2029, under Sections 149, 150 and 152 of the Act and the Rules framed thereunder. Smt. Girija Balakrishnan is eligible to
be appointed as an Independent Director for a term of upto five consecutive years.

The Company has received:

i. consent in writing from Smt. Girijja Balakrishnan to act as Director in Form DIR-2 pursuant to Rule 8 of the
Companies (Appointment & Qualification of Directors) Rules, 2014 (‘Appointment Rules’),

ii. declaration in Form DIR-8 in terms of the Appointment Rules from Smt. Girija Balakrishnan to the effect that she is
not disqualified under sub-section (1) & (2) of Section 164 of the Act,

iii. a declaration to the effect that she meets the criteria of independence as provided in sub-section (6) of Section 149
of the Act and under SEBI Listing Regulations.

iv. Declaration pursuant to BSE Circular No. LIST/COMP/14/2018-19 dated June 20, 2018, and NSE Circular No. NSE/
CML/2018/24 dated June 20, 2018 that she has not been debarred from holding office of a Director by virtue of any
Order passed by the Securities and Exchange Board of India or any other such authority; and

v. A notice in writing by a member proposing her candidature under Section 160(1) of the Act.

Further, in terms of Regulation 25(8) of the SEBI Listing Regulations, she has also confirmed that she is not aware of any
circumstance or situation which exists or may be reasonably anticipated that could impair or impact her ability to discharge
her duties as an Independent Director without any external influence. Further, she is neither disqualified from being
appointed as a Director in terms of Section 164(2) of the Act, nor debarred from holding the office of a director by virtue
of any SEBI order or any other such authority and has successfully registered herself on the Independent Director's Data
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Bank maintained by the Indian Institute of Corporate Affairs.

For appointment of Smt. Girija Balakrishnan on the Board, the Nomination and Remuneration Committee took into
consideration her rich and varied experience. Further, the Nomination and Remuneration Committee also noted that the
skills, expertise and competencies possessed by Smt. Girija Balakrishnan were in alignment with the skills and expertise,
identified by the Committee and the Board, for the Directors of the Company.

Brief profile of Smt. Girija Balakrishnan is as follows:

Smt. Girija Balakrishnan, 55 years, after graduating from the prestigious National Law School of India University in 1993,
joined Malvi Ranchoddas & Co. as an associate in November 1993 and became a partner of the firm in April 2001. She is a
member of the Bar Council of Karnataka. She presently heads the general corporate and commercial advisory practice at
Malvi Ranchoddas & Co.

Smt. Girija Balakrishnan specializes in Corporate Laws, Mergers and Acquisitions, Commercial Laws, Foreign Direct
Investments, Joint Ventures and Foreign Collaboration. She has advised clients across a spectrum of sectors including
Chemical Industry, Clutch and Automotive parts Industry, Multiplex Industry, Retail Industry operating on franchise model,
Industrial Gas Industry, Power sector, the Hotel Industry, the Advertisement Industry, Storage Tanks & Terminal Business,
Computer Industry, Business Process Outsourcing sector, Real Estate Development sector, insurance sector, companies
engaged in designing, manufacturing, installing and commissioning equipment in field of bio-technology, pharmaceutical
and other allied industry, companies dealing in specialty materials and filtration and separation capabilities, strategy
and general management consulting company etc. Smt. Girija Balakrishnan also has immense experience in advising
promoters of leading family owned business houses on family settlement matters.

In her spare time, Smt. Girija Balakrishnan is actively engaged in dealing with social issues affecting the society at large
through NGOs and/or non-profit companies.

She is also on the Board of Directors of INOX India Limited, GFL Limited and Lingamaneni Land Marks Developers Private
Limited. She is the Chairperson of Audit and Nomination and Remuneration Committee and Member of Corporate Social
Responsibility Committee at Inox India Limited.

The skills and expertise possessed by Smt. Girija Balakrishnan include Financial and Legal Expertise, Strategic
Leadership, Corporate Governance, Cross-functional and International Experience, etc. In the opinion of the Board,
Smt. Girija Balakrishnan fulfils the conditions as set out in Section 149(6) and Schedule IV of the Act and SEBI Listing
Regulations and is thereby eligible for appointment as an Independent Director.

The remuneration (by way of sitting fees) payable to Smt. Girija Balakrishnan shall be linked to the factors like number
of board and committee meetings attended and shall be governed by the Nomination and Remuneration Policy of the
Company.

A copy of the draft letter for the appointment of Smt. Girija Balakrishnan as an Independent Director setting out the terms
and conditions is available for inspection without any fee by the members.

The Board of Directors of the Company, based on the recommendation of the Nomination and Remuneration Committee,
recommends the Special Resolution as set out at Item No. 6 of the Notice for approval of the Members of the Company.

None of the Directors, Key Managerial Personnel, and their relatives other than Smt. Girija Balakrishnan are concerned or
interested in the said Resolution.

On behalf of the Board of Directors

Shekhar Bajaj
Dated : 27/05/2024 Chairman
Place : Mumbai (DIN No. 00089358)
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VOTING THROUGH ELECTRONIC MEANS

[) In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 2014 as amended by the Companies (Management and Administration)
Amendment Rules, 2015 and Regulation no. 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, the Company is pleased to provide its members with facility to exercise their right to vote on
resolutions proposed to be considered at the ensuing Annual General Meeting (AGM) by electronic means and
the business may be transacted through e-voting services. The facility of casting the votes by the members using
an electronic voting system from a place other than venue of the AGM will be provided by Link Intime India Private
Limited (Link Intime).

Il) The facility for voting through e-voting shall be made available at the AGM and the members attending the meeting
through Video Conferencing("VC")/ Other Audio-Visual Means ("OAVM"), who have not cast their vote by remote
e-voting shall be able to exercise their right at AGM.

lIl) The members who have cast their vote by e-voting prior to the AGM may also attend the AGM through Video
Conferencing("VC")/ Other Audio-Visual Means ("OAVM"), but shall not be entitled to cast their vote again.

IV) The e-voting period commences on August 9, 2024 (9:00 am) and ends on August 11, 2024 (5:00 pm). During this
period, members of the Company holding shares either in physical form or in dematerialized form, as on the cut-
off date of Monday, August 05, 2024 may cast their vote by e-voting. The e-voting module shall be disabled by Link
Intime for voting thereafter.

V) As per the SEBI circular dated December 9, 2020, individual shareholders holding securities in demat mode can
register directly with the depository or will have the option of accessing various ESP portals directly from their demat
accounts.

Login method for Individual shareholders holding securities in demat mode is given below:

Individual Shareholders holding securities in demat mode with NSDL:
METHOD 1 - If registered with NSDL IDeAS facility
Users who have registered for NSDL IDeAS facility:
a) Visit URL: https://eservices.nsdl.com and click on “Beneficial Owner” icon under “Login”.
b) Enter user id and password. Post successful authentication, click on “"Access to e-voting”.
c) Click on "LINKINTIME" or “evoting link displayed alongside Company's Name” and you will be redirected to Link
Intime InstaVote website for casting the vote during the remote e-voting period.

OR

User not registered for IDeAS facility:
a) To register, visit URL: https://eservices.nsdl.com and select “"Register Online for IDeAS Portal” or click on https:/
eservices.nsdl.com/SecureWeb/ldeasDirectReg.jsp "
Proceed with updating the required fields.
Post registration, user will be provided with Login ID and password.
After successful login, click on "Access to e-voting".
Click on "LINKINTIME" or “evoting link displayed alongside Company’'s Name” and you will be redirected to Link
Intime InstaVote website for casting the vote during the remote e-voting period.

METHOD 2 - By directly visiting the e-voting website of NSDL:

a) Visit URL: https://www.evoting.nsdl.com/

b) Click on the "Login" tab available under ‘Shareholder/Member’ section.

c) Enter User ID (i.e., your sixteen-digit demat account number held with NSDL), Password/OTP and a Verification Code
as shown on the screen.

d) Post successful authentication, you will be re-directed to NSDL depository website wherein you can see “Access to
e-voting”.

e) Click on "LINKINTIME" or “evoting link displayed alongside Company's Name” and you will be redirected to Link
Intime InstaVote website for casting the vote during the remote e-voting period.
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Individual Shareholders holding securities in demat mode with CDSL:
METHOD 1 - From Easi/Easiest
Users who have registered/ opted for Easi/Easiest

a) Visit URL: https://web.cdslindia.com/myeasitoken/Home/Login or www.cdslindia.com.
b) Click on New System Myeasi

¢) Login with user id and password

d) After successful login, user will be able to see e-voting menu. The menu will have links of e-voting service providers
i.e. LINKINTIME, for voting during the remote e-voting period.

e) Click on “"LINKINTIME" or “evoting link displayed alongside Company's Name” and you will be redirected to Link
Intime InstaVote website for casting the vote during the remote e-voting period.

OR

Users not registered for Easi/Easiest

a) To register, visit URL: https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration / https://web.cdslindia.

com/myeasitoken/Registration/EasiestRegistration
Proceed with updating the required fields.

Post registration, user will be provided Login ID and password.

After successful login, user able to see e-voting menu.

Click on "LINKINTIME" or “evoting link displayed alongside Company’'s Name” and you will be redirected to Link
Intime InstaVote website for casting the vote during the remote e-voting period.
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METHOD 2 - By directly visiting the e-voting website of CDSL.
a) Visit URL: https://www.cdslindia.com/
b) Go to e-voting tab.
c) Enter Demat Account Number (BO ID) and PAN No. and click on “"Submit”.
d) System will authenticate the user by sending OTP on registered Mobile and Email as recorded in Demat Account
e) After successful authentication, click on "LINKINTIME" or “evoting link displayed alongside Company's Name” and
you will be redirected to Link Intime InstaVote website for casting the vote during the remote e-voting period.

Individual Shareholders holding securities in demat mode with Depository Participant:
Individual shareholders can also login using the login credentials of your demat account through your depository
participant registered with NSDL/CDSL for e-voting facility.

a) Login to DP website

b) After Successful login, members shall navigate through “e-voting” tab under Stocks option.

c) Click on e-voting option, members will be redirected to NSDL/CDSL Depository site after successful authentication,
wherein you can see e-voting menu.

d) After successful authentication, click on "LINKINTIME" or “evoting link displayed alongside Company’'s Name" and
you will be redirected to Link Intime InstaVote website for casting the vote during the remote e-voting period.

Login method for Individual shareholders holding securities in physical form/ Non-Individual Shareholders holding
securities in demat mode is given below:

Individual Shareholders of the company, holding shares in physical form / Non-Individual Shareholders holding securities
in demat mode as on the cut-off date for e-voting may register for e-Voting facility of Link Intime as under:

1. Visit URL: https://instavote.linkintime.co.in
2. Click on "Sign Up" under 'SHARE HOLDER' tab and register with your following details: -

A. User ID:
Shareholders holding shares in physical form shall provide Event No + Folio Number registered with the
Company. Shareholders holding shares in NSDL demat account shall provide 8 Character DP ID followed by 8
Digit Client ID; Shareholders holding shares in CDSL demat account shall provide 16 Digit Beneficiary ID.

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Shareholders who have not updated their PAN with
the Depository Participant (DP)/ Company shall use the sequence number provided to you, if applicable.

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with your DP / Company - in
DD/MM/YYYY format)
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D. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded with your DP/Company.

*Shareholders holding shares in physical form but have not recorded 'C" and 'D’, shall provide their Folio number in
‘D’ above
*Shareholders holding shares in NSDL form, shall provide ‘D" above

»Set the password of your choice (The password should contain minimum 8 characters, at least one special
Character (@!1#$&*), at least one numeral, at least one alphabet and at least one capital letter).
»Click “confirm” (Your password is now generated).

3. Click on 'Login’ under 'SHARE HOLDER' tab.

4. Enter your User ID, Password and Image Verification (CAPTCHA) Code and click on 'Submit’.

Cast your vote electronically:

1. After successful login, you will be able to see the notification for e-voting. Select “View’ icon.

2. E-voting page will appear.

3. Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against’ (If you wish to
view the entire Resolution details, click on the ‘View Resolution’ file link).

4. After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A confirmation box will be displayed. If you
wish to confirm your vote, click on 'Yes', else to change your vote, click on 'No" and accordingly modify your vote.

Guidelines for Institutional shareholders ("Corporate Body/ Custodian/Mutual Fund"):
STEP 1 - Registration

a) Visit URL: https://instavote.linkintime.co.in
) Click on Sign up under "Corporate Body/ Custodian/Mutual Fund”

Fill up your entity details and submit the form.

A declaration form and organization ID is generated and sent to the Primary contact person email ID (which is filled

at the time of sign up). The said form is to be signed by the Authorised Signatory, Director, Company Secretary of the
entity & stamped and sent to insta.vote@linkintime.co.in.

e) Thereafter, Login credentials (User ID; Organisation ID; Password) will be sent to Primary contact person’s email ID.

f) While first login, entity will be directed to change the password and login process is completed.

g2z

STEP 2 -Investor Mapping

a) Visit URL: https://instavote.linkintime.co.in and login with credentials as received in Step 1 above.

b) Click on “Investor Mapping” tab under the Menu Section

¢) Map the Investor with the following details:

a. 'InvestorID’ -
i.  Members holding shares in NSDL demat account shall provide 8 Character DP ID followed by 8 Digit Client ID
i.e., INOO0O00012345678
ii.  Members holding shares in CDSL demat account shall provide 16 Digit Beneficiary ID.
b. ‘Investor's Name - Enter full name of the entity.
‘Investor PAN’ - Enter your 10-digit PAN issued by Income Tax Department.

d. ‘'Power of Attorney’ - Attach Board resolution or Power of Attorney. File Name for the Board resolution/Power
of Attorney shall be - DP ID and Client ID. Further, Custodians and Mutual Funds shall also upload specimen
signature card.

d) Click on Submit button and investor will be mapped now.
e) The same can be viewed under the "Report Section”.

o

STEP 3 - Voting through remote e-voting.

The corporate shareholder can vote by two methods, once remote e-voting is activated:
METHOD 1 - VOTES ENTRY
a) Visit URL: https://instavote.linkintime.co.in and login with credentials as received in Step 1 above.
b) Click on 'Votes Entry’ tab under the Menu section.
¢) Enter Event No. for which you want to cast vote. Event No. will be available on the home page of Instavote before the
start of remote evoting.
d) Enter '16-digit Demat Account No.’ for which you want to cast vote.
e) Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against’ (If you wish to
view the entire Resolution details, click on the ‘View Resolution’ file link).
f) After selecting the desired option i.e., Favour / Against, click on ‘Submit’.

10



Annual Report 2023-24

g) A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on
‘No' and accordingly modify your vote. (Once you cast your vote on the resolution, you will not be allowed to modify
or change it subsequently).

OR
VOTES UPLOAD:
a) Visit URL: https://instavote.linkintime.co.in and login with credentials as received in Step 1 above.
b) You will be able to see the notification for e-voting in inbox.
c) Select ‘View’ icon for '‘Company's Name / Event number'. E-voting page will appear.
d) Download sample vote file from ‘Download Sample Vote File’ option.
e) Cast your vote by selecting your desired option ‘Favour / Against’ in excel and upload the same under ‘Upload Vote

File' option.
f) Click on 'Submit’. '‘Data uploaded successfully’ message will be displayed. (Once you cast your vote on the
resolution, you will not be allowed to modify or change it subsequently).

Helpdesk:
Helpdesk for Individual shareholders holding securities in physical form/ Non-Individual Shareholders holding
securities in demat mode:

Shareholders facing any technical issue in login may contact Link Intime INSTAVOTE helpdesk by sending a request at
enotices@linkintime.co.in or contact on: - Tel: 022 - 4918 6000.

Helpdesk for Individual Shareholders holding securities in demat mode:
Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any technical issues
related to login through Depository i.e., NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding Members facing any technical issue in login can contact NSDL helpdesk by sending
securities in demat mode with arequest at evoting@nsdl.co.in or call at: 022 - 4886 7000 and 022 - 2499 7000
NSDL

Individual Shareholders holding Members facing any technical issue in login can contact CDSL helpdesk by sending
securities in demat mode with a request at helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55
CDSL 33

Forgot Password:

Individual shareholders holding securities in physical form has forgotten the password:

If an Individual shareholders holding securities in physical form has forgotten the USER ID [Login ID] or Password or
both then the shareholder can use the "Forgot Password” option available on the e-Voting website of Link Intime: https://
instavote.linkintime.co.in

. Click on 'Login’ under '‘SHARE HOLDER' tab and further Click “forgot password?’
. Enter User ID, select Mode and Enter Image Verification code (CAPTCHA). Click on “SUBMIT".

In case shareholders is having valid email address, Password will be sent to his / her registered e-mail address.
Shareholders can set the password of his/her choice by providing the information about the particulars of the
Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits) etc. as mentioned above. The
password should contain a minimum of 8 characters, at least one special character (@!#$&*), at least one numeral,
at least one alphabet and at least one capital letter.

User ID for Shareholders holding shares in Physical Form (i.e. Share Certificate): Your User ID is Event No + Folio Number
registered with the Company

User ID for Shareholders holding shares in NSDL demat account is 8 Character DP ID followed by 8 Digit Client ID
User ID for Shareholders holding shares in CDSL demat account is 16 Digit Beneficiary ID.

Institutional shareholders (“Corporate Body/ Custodian/Mutual Fund”) has forgotten the password:

If a Non-Individual Shareholders holding securities in demat mode has forgotten the USER ID [Login ID] or Password or
both then the shareholder can use the "Forgot Password” option available on the e-Voting website of Link Intime: https://
instavote.linkintime.co.in
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. Click on 'Login’ under ‘Corporate Body/ Custodian/Mutual Fund’ tab and further Click “forgot password?’
. Enter User ID, Organization ID and Enter Image Verification code (CAPTCHA). Click on “SUBMIT".

In case shareholders is having valid email address, Password will be sent to his / her registered e-mail address.
Shareholders can set the password of his/her choice by providing the information about the particulars of the
Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits) etc. as mentioned above. The
password should contain a minimum of 8 characters, at least one special character (@!#$&*), at least one numeral,
at least one alphabet and at least one capital letter.

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the password:
Shareholders who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password option
available at abovementioned depository/ depository participants website.

. It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential.

. For shareholders/ members holding shares in physical form, the details can be used only for voting on the
resolutions contained in this Notice.

. During the voting period, shareholders/ members can login any number of time till they have voted on the

resolution(s) for a particular "Event”.
Others:
1) The voting rights of members shall be in proportion to their shares of the paid-up equity share capital of the Company
as on the cut-off date of Monday, August 05, 2024.

2) A person, whose name is recorded in the register of members or in the register of beneficial owners maintained by
the depositories as on the cut-off date only shall be entitled to avail the facility of e-voting /voting at the AGM.

3) The Scrutinizer (M/s S N Ananthasubramaniam & Co., Practising Company Secretary, Thane) shall make, not later
than two days of the conclusion of the AGM, a consolidated scrutinizer’s report of the total votes cast in favour or
against, if any, to the Chairman or a person authorized by him in writing, who shall countersign the same and declare
the result of the voting forthwith.

4) The Results declared along with the report of the Scrutinizer shall be placed on the website of the Company and on
the website of Link Intime immediately after the declaration of result by the Chairman or a person authorized by him
in writing. The results shall also be immediately forwarded to the BSE /NSE. The resolution shall be deemed to be
passed at the Annual General Meeting of the Company scheduled to be held on August 12, 2024.

Process and manner for attending the Annual General Meeting through InstalMleet
1. Open the internet browser and launch the URL: https://instameet.linkintime.co.in & Click on "Login".
»Select the "Company” and 'Event Date’ and register with your following details: -
A.Demat Account No. or Folio No: Enter your 16 digit Demat Account No. or Folio No
e Shareholders/ members holding shares in CDSL demat account shall provide 16 Digit Beneficiary ID
*  Shareholders/ members holding shares in NSDL demat account shall provide 8 Character DP ID
followed by 8 Digit Client ID
*  Shareholders/ members holding shares in physical form shall provide Folio Number registered with
the Company

B.PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have not updated their PAN with the
Depository Participant (DP)/Company shall use the sequence number provided to you, if applicable.

C. Mobile No.: Enter your mobile number.
D. Email ID: Enter your email id, as recorded with your DP/Company.

»Click "Go to Meeting” (You are now registered for InstaMeet and your attendance is marked for the meeting).
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Instructions for Shareholders/ Members to Speak during the Annual General Meeting through InstaMeet:
1. Shareholders who would like to speak during the meeting must register their request with the company at

csi@indef.com

Shareholders will get confirmation on first cum first basis depending upon the provision made by the client.

Shareholders will receive "speaking serial number” once they mark attendance for the meeting.

Other shareholder may ask questions to the panellist, via active chat-board during the meeting.

o > w0 Db

Please remember speaking serial number and start your conversation with panellist by switching on video mode and
audio of your device.

Shareholders are requested to speak only when moderator of the meeting/ management will announce the name and
serial number for speaking.

Instructions for Shareholders/ Members to Vote during the Annual General Meeting through InstaMeet:

Once the electronic voting is activated by the scrutinizer during the meeting, shareholders/ members who have not
exercised their vote through the remote e-voting can cast the vote as under:

1. On the Shareholders VC page, click on the link for e-Voting "Cast your vote”

2. Enter your 16 digit Demat Account No. / Folio No. and OTP (received on the registered mobile number/ registered
email Id) received during registration for InstaMEET and click on 'Submit’.

3. After successful login, you will see "Resolution Description” and against the same the option "Favour/ Against” for
voting.

4. Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the number of shares (which
represents no. of votes) as on the cut-off date under ‘Favour/Against’.

5. After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click on "Save”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “Confirm”, else to change your vote, click
on "Back” and accordingly modify your vote.

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote subsequently.

Note: Shareholders/ Members, who will be present in the Annual General Meeting through InstaMeet facility and have not
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible
to vote through e-Voting facility during the meeting. Shareholders/ Members who have voted through Remote e-Voting
prior to the Annual General Meeting will be eligible to attend/ participate in the Annual General Meeting through InstaMeet.
However, they will not be eligible to vote again during the meeting.

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected through broadband for
better experience.

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS download stream) to avoid any
disturbance during the meeting.

Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through Laptops connecting via
Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their network. It is therefore recommended to use

stable Wi-FI or LAN connection to mitigate any kind of aforesaid glitches.

In case shareholders/ members have any queries regarding login/ e-voting, they may send an email to instameet@
linkintime.co.in or contact on: - Tel: 022-49186175.
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